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MACHINES AND INDUSTRIAL EQUIPMENT CORFORATION - J5C
No. TA Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of Machines And Industrial Equipment Corporation - JSC presents this report together
with the andited combined financial staternents for the fiscal year ended 31 December 20235,

THE CORPORATION

Machines And Industrial Equipment Corporation - JSC (hereinafter referred to a5 "the Corporation™) was
formerly a State Corporation with the name of Machinery and Industrial Equipment Corporation. Machinery
and Industrial Equipment Corporation was established under Decision No. 155HDBT dated 12 May 1990 of
the Council of Ministers {now the Government) and re-established under Decision No. 1117QIYTCCBET
dated 27 October 1995 of the Mmister of Heavy Industry {now the Ministry of Industry and Trade). The
Corporation was converted to operate under the model of Parent Company - Subsidiary Company under
Decision Ne. 3168/QD-BCT dated 15 June 2010 of the Ministry of Industry and Trade. On 16 November
2015, the Ministry of Indusiry and Trade decided to determine the enterprise value of the Corporation to
convert it to a Joint Stock Company under Decision No. 124%4/QD-BCT.

The Corporation officially switched 1o operating in the form of a Joint Stock Company with the trading name of
Machines And Industrial Equipment Corporation - JSC according to the Tth change in the Certificate of Business
Registration of the Jaint Stock Company dated 20 Yanuary 2017, and itz subsaquent amendments, with the Iatest
being the 13th amendment dated 15 August 2025 regarding the update of administrative boundaries, issued by the
Hanoi Department of Finance.

The Charter Capital of the Corperation - according to the 13th emended Certificate of Business Registration
of the Joint Stock Company dated 15 August 2023 is: VND 1,419,915,000,000 Tn words: One thousand,
Sfour umdred and ninsteen billion, nine humdred and fifteen milllon dong).

Intermnational transaction name: MACHINES AND INDUSTEIAL EQUIPMENT CORPORATION.

The abbreviation is: MIE.

The Corporation’s shares are currently traded on the UpCOM exchange with the trading code MIE.

Pursuant to Decision No. 262/0B-SGDHN dated 1 April 2025 jssued by the Hanoi Stock Exchange, the
Corporation’s MIE shares remain subject 1o the waming status.

The Corporation’s head office is located at No. 7A Mae Thi Buoi Street, Vinh Tuy Ward, Hanoi City,
Vietnam.
THE BOARD OF DIRECTORS, BOARD OF SUPERVISORS AND EXECUTIVE BOARD

The members of the Beard of Directors, the Boeard of Supervisors and the Executive Board who have led the
Corporation during the year and to the date of this Report are as follows:

The Board of Mrectors

Mr. Tran Quoc Toan Chairman

Mr. Le Huy Hai Member

Mr. Vu Trung Thue Member

Mr. Cu Ngoc Phuong Member

Mr. Hoang Minh Viet Member {Dismissed on 26/6/2025)
The Board of Supervisors

Mr. Dinh Quang Hoa Head of Board of Supervisors

Ms. Le Thi Minh Huyen Member

Ms. Nguyen Thi Khanh Ly Member
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KMACHINES AND INDUSTRIAL EQUIPMENT COEPORATION - JSC
No. TA Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

STATEMENT OF THE EXECUTIVE BOARD (CONTINUED)

THE BOARD OF DIRECTORS, BOARD OF SUPERVISORS AND EXECUTIVE BOARD (CONTINUED)

The Executive Board

Mr. Le Huy Hai General Director

Mr. Nguyen Van Giap Deputy General Director (Appointed on 05/8/2025)
Mr. Vu Trung Thuc Deputy General Director

Mr. CulNgoc Piiuong Deputy General Director (Appointed on 01/12/2025)
Mr. To Hong Dan Deputy General Director (Appoioted on 09/4/2025)
Mr. Dau Huy Ngee Linh Deputy General Director

EVENTS SUBSEQUENT TO THE BALANCE SHEET DATE

According to the Executive Board, from a materiality perspective, there were no extraordinary events
occurring after the accounting book closing date that would affect the Corporation’s financial position or
operations, necessitaling any adjustment or disclosure in the combined financial statements for the fiscal year
ended 31 December 20235,

AUDITORS

The combined financial statements for the fiseal year ended 31 December 2023, have been sudited by CPA
VIETHAM Auditing Company Limited - An independeat member firm of INFACT.

THE EXECUTIVE BOARD'S STATEMENT OF RESPONSIBILITY

The Executive Board of the Corporation is responsible for preparing the combined financial statements,
which give a true and fair view of the financial position of the Corporation as at 31 December 2025, and its
cembined financial performance and its combined cash flows for the fiseal year then ended in accordance
with Vietnamese Accounting Standards, current Vietnamese Enterprise Accounting Regime and legal
regulations related to the preparation and presentation of combined financial statements. In preparing these
combined financial statements, the Executive Board is required to:

»  Select suitable accounting policies and then apply them consistently;
* DMake judgments and estimates that are reasonable and prudent;

* State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the combined financial statements;

¢ Design and implement an effective internal control system for the purpose of properly preparing and
presenting the combined financial stalements so as to minimize material misstatements due to fraud or
SITOr;

* Prepare the combined financial statements on the going concern basiz unless it is inappropriate 1o
presume that the Corporation will continee in business,

The Executive Board of the Corporation is responsible for ensuring that proper accounting records are
maintained, which disclose, with reasonable accuracy at any time, the financial position of the Corporation
and that the combined financial statements comply with Vietnamese Accounting Standards, accounting
regime for enterprises and legal repulations relating o combined financial statements, The Executive Board
is also responsible for safeguarding the assets of the Corporation and hence for taking reasonable steps for
the prevention and detection of fraud and other irmegularities.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC
No. 7TA Mac Thi Buoi Street, Vinh Tuy Ward, Hanci City

STATEMENT OF THE EXECUTIVE BOARD (CONTINUED)

THE EXECUTIVE BOARD'S STATEMENT OF RESPONSIBILITY (CONTINUED)

The Executive Board confirms that the Corporation has complied with the above requirements in preparing
these combined financial statements,

> HavHa
CGeneral Director
Ha Nol, 30 March 2020
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No: 92/2026/BCKT-CPA VIETNAM-NTVS

INDEPENDENT AUDITOR'S REFORT

Ta: The Sharcholders
The Board of Directors, the Board of Supervisors and the Executive Board
Machines and Industrial Equipment Corporation - JSC

We have audited the combined financial statements of Machines and Industrial Equipment Corporation - JSC,
prepared on 30 March 2026 as set out from page 07 to page 48, which comprise combined balance sheet as at
31 December 20235, the combined income statement and the combined stetement of cash flow for the fiscal
year then ended, and the notes to the combined financial statements.

Board of Executive Officers” Responsibility

The Board of Exccutive Officers of the Corporztion is responsible for the preparation and fair presentation of
the combined financial statements of the Corporation in accordance with Victnamese Accounting Standards,
the Vietnamese enterprise accounting regime, and all applicable legal regulations relating to the preparation
and presentation of such statements. In addition, the Board is responsible for establishing the intenal control
that it deemns necessary to ensure that the combined financial statements are free from material misstatement,
whether resulting from fraud or error,

Auditors' Responsibility

Chur responsibility is to express an opinion on the combined fnancial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to ohtain reasonable assurance about
whether the combined financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
combined financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the nsks of material misstatement of the combined financial statements, whether due to fraud or
errar. In making those risk assessments, the auditor considers mternal control relevant to the Corporation's
preparation and fair presentation of the combined financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Corporation’s internal control. An audit also includes evaluating the appropriatencss of accounting
policies used and the reasonableness of accounting estimates made by the Board of Managemert, as well as
eviluating the overall presentation of the combined financial statemenis,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion.

Basis for Qualified Opinion

As presented in Note 5.2.b, Part 5, Notes to the combined financial statements, the corporation has investments in
two subsidiaries, namely Mechanical Products Export - Import Company Limited and The Vietnam National
Complete Equipment And Technics Import Export Corporation Limited, with book values as of 31 December 2025
YD 35.893,595,830 (as of 31 December 2024: VIND 35,893,995 830). As of the date of these combined financial
statements, the Corporation has not assessed the impairment of the investments in these two subsidiaries, We have
not been able to obtain sufficient appropriate audit evidence regarding the impairment of these investments
and have not been able to perform altemmative review procedures to assess the value of the provisions required
to be made at 31 December 2025 and 31 December 2024, Therefore, we are unable o determine whether any
adjustments 10 these fignres are necessary.




CPAVIETNAM

Qualified Opinion

In our opinion, except for the effects of the matters described in the “Basis for Qualified conclusion™
paragraph, the accompanying combined financial statements present fairly, in all material respects, the
financial position of the Corporation a5 at 31 December 2025, and its combined results of operations and
combined cash flows for the year then ended, in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System and relevant statwiory requirements relating to the preparation and
presentation of the combined financial statements.

Issues to emphasize

As presented in Note 4, notes to the combined financial statements, at the date of issuance of this repon, the
work relsted to the equitization settlement iz still being carried out and the Corporation has not received a
decision from the competent authority on the approval of the settlement of the value of the State capital
portion at the date of official conversion into a Joint Stock Company.

As presented in Note 5.19.b, notes to the combined financial Statements, the Charter Capital registered on the
Enterprize Repistration Certificate of the Corporation as a Joint Stock Company is VND 1,.419,915,000,000,
As of 31 December 2025, the Owmer's Contributed Capital (Code 411) on the combined balance sheet was
WD 1,418,634 488,001, resulting in a difference of VIND (1.280,511,999) compared to the registered Charter
Capital. This discrepancy arises from the financial handling process duning the official transformation of the
Corporation into a Joint Stock Company in accordance with regulations. As at the date of issuance of this
report, the Parent Company and four single-member limited liability companies in which the Corporation
holds 1B ovwmership are still awaiting approval of the equitization finalization documents by the competent
authorities. Upon official approval of these documents, the Corporation will adjust the registered Charter
Capital accordingly, in compliance with regulations.

Our qualified audit opinion is not affected by the above matters.

Neguyen Tai Deung Tran Minh Nghiep
Vice General Director Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate

Mo, 0133-2023-137-1 No. 4937-2024-137-1
According fo authorizedion No. I 1L2026°00-CPA

VIETNAM deaved 0208/ 2026 of General Divecror

For and cn behalf of

CPA VIETHNAM AUDITING COMPANY LIMITED

An Independent member firm of INPACT

Ha Nod, 30 March 2026
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C
Mo. TA Mac Thi Buoi Street, Vinh Toy Ward

Form B 01 -DN

Issued ander Circolar Mo, 20002014 TT-BTC

Hanei City 22 December 2014 of the Ministry of Finance
COMBINED BALANCE SHEET
As at 31 December 2023
L2025 010012025
ASSETS Code Note VND VD
SHORT-TERM ASSETS
A (100=110+120+130+140+150) 190 DRI ST MRS
I. Cash and cash equivalents 110 &1 14,934,578,349 26,261,064,257
1. Cash 111 1,984 578,340 21,261,064,257
2. Cash equivalents 112 [ 3,000,000,000 3, 000,000,000
I1. Shori-term investments 120 52 S0 3TL 052,075 S60.372,052,075
1. Held to maturity investments 123 00.372,052.075 56,372,052.075
I1l. Short-term receivables 130 176,076,927,835 194,495,907.340
1. Short-term trade receivables 131 53 184,111,218,145 181,830,687.231
2. Shon-term repayments to suppliers 132 54 6,656,848,511 15,987,543,017
3. Short-term intra-company receivables 133 637,500,000 637,304,000
4, Odher short-term receivables 136 5.6 T.820,317.936 7,192,966,334
5. Shon-term allowances for doubtful debts 137 57 (23,148,956,7T5T) (11,152,789.242)
IV. Inventeries 140 58 17,410,822 432 31,915,140,242
1. Inventories 141 17,410,822,432 31,935,140,242
V. Other current assets 150 1,134,538,698 4,152,854,719
1. Shor-term prepaid expenses 151 59 10,735,033 6,827,732
2. Deductible VAT 152 729,926,350 3,742,149.712
3 Taxes and other receivables from
* povernment hudget 133 513 393,877,275 393 ETT.EVS
LONG-TERM ASSETS
RB. (ZDO=210-220+ 230+ 240+250+260) 200 1,240,505,.241,817  1,236,666,798, 308
I. Long-term receivable 210 17,007 500,000 10,450,000, 0040
1. Long-term loan receivables 215 55 L 7,000,000,000 10,412,500,000
2. Other long-term receivables 21 54 T 500,000 37,500,000
IL. Fixed agsets 220 22 806,260,800 25228 119,448
1. Tengible fixed asscts 221 510 22,806,260,890 25,258,119,448
- Cast 222 48 021,350,092 48, 720 426 021
- Accumulated depreciation 223 (25215059 202) (23471, 308,573)
2. Intangible fixed assets 227 511 - -
- gt 228 TR0, (T, O £ 00, 008, 000
- Accumulated depreciation 220 (100000, 000) {10, (03, 00
T
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Form B01-DN
Mo. 7A Mac Thi Buoi Street, Vinh Tuy Ward Issued under Circular No. 200/2014/TT-BTC
Hanoi City 22 December 2014 of the Ministry of Finance
COMBINED BALANCE SHEET
Az at 31 December 2025

31122025 01/01/2025

ASSETS Code MNote VYND VIND

III. Investment properties 3 512 19,195,581,533 20,001,887,237
- Cast 231 24,131,015 298 24, 131,013,298

- Accwmdated depreciation 232 (#.835433,743) (4,129, 128.061)

IV, Long-term assets in progress 40 - -
V. Long- term investments 50 52 1,180,460,941,347  1,180,460,041,347
I. Investment in subsidiaries 251 [,160,969,434.283  1,160,969.434,283
2, Investments in joint= ventures, associntes 252 1,772,952,058 1,772,252,058
3. Investments in equity of other entities 253 17,718,355,006 17,718,555,006
VL. Other long-term assets 20 934,958,027 405,850,366
1. Long-term prepaid expenses 261 58 034 958,027 455 850,366
TOTAL ASSETS (270 = 100+200) 170 1,540,4584,161,206  1,549,883,817,031
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C

Mo, TA Mac Tha Buos Strest, Vinh Tuy Ward
Hanoi Cify

Form B01-DN

Issued under Circular Ko, 2002014/ TT-BTC
22 December 2014 of the Ministry of Finance

COMBINED BALANCE SHEET (CONTINUED)

Az at 3] December 2025

RESOURCES Code  MNote
C. LIABILITIES (300=310+330) 300
I.  Shori-term liabilitics 310
1. Shor-term trade payables 311 513
2. Short-term prepayments from customers 312 514
3 Taxes and other payables to government 11 515
budget
4. Payables to employees il4
5.  Shon-term acerued expenses 115 5.6
6. Shori-term unearned revenues I8
7. Other short-term payments g 517
Shor-term borrowings and finance lease
- liabilitiz=s w0 S
9.  Short-term provisions 321
[0, Bonws and welfare fund 322
II, Long-term liabilities 330
D. OWNER'S EQUITY (400=410+430) 400
L Ownoer's equity 410 519
1. Conftributed capital 411
2.  Undistributed profit after tax 421
= Unalstributed profit after tox brought forward §2a
i Lindistributed profit after tax for the current 471h
I_Il'n‘l"llfi“'
Il. Funding sowrces and other funds 430

TOTAL RESOURCES (440 = 300+400) 440

Preparator Responsible for aceountin
|
\
Nguyen Trung Kicn Nguyen Hua Hicn
9

57 > @t B2y

31/1212015 01/01/2025

VD VND
119,199,721,372  129,315,748,662
119,199,721,372  129,315,748,662
45,682,281,203 50,856,750,731
12418537318 40,977.963,803
199,587,398 283,007,847

4,881 632,612 3,566,610,646
6,467,740,984 6,567,508,366
317,681,820 318,522,727
23.233,385,264 14,834,582,102
4,170,003,547 5,100,003,547

; 1,802,607,311

1,828,871,186 908,101,582
1,421,284,439,834  1,420,568,068,369
1,421,284,439,834  1,420,568,068,369
1,418,634,488,001  1,418,634,488,001
2,649,951,833 1,933,580,368
732034 732024

2,649, 219,800 1,932,848 344
1,540,484,161,206  1,549,883,817,031
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC
Mo. TA Mac Thi Buoi Street, Vinh Tuy Ward

Form B 01-DN

Izsued under Circnlar Mo, 2002014 TT-BTC

Hanei City 22 December 2014 of the Ministry of Finance
COMBINED INCOME STATEMENT
For the fiscal year ended 31 December 2025
Year 2025 Year 2024
ITEMS Code MNote YD VNI
Revenue from sale of goods and
L. rendering of servi 01 &1 276 825276,8B48 311,557,182,907
2. Deductible items 0z &2 174,170,861 3,533,632 B15
Net revenue from sales of goods and
3. revdaring of services (10 = 01-02) B 276651105987 308,023,550,092
4. Cost of goods sold 11 63 240,482,551,982 285,661,721,874
Gross profit from sale of goods and
5. redering of services (20 = 10-11) 20 26,168,554,005 22.361.828,218
&, Reveous from financial activities 21 64 4,384.911,9¢4 2,589, 857,033
7. Financial expenses 22 65 575,116,602 411,362,388
= In which: Interest payable i3 T 148 316 411117 948
8. Selling expenses 4 46 6,852 00 -
9. Administrative cxpenscs 26 6.6 36,818,415232 27,768,611 2,208
Met profit from operating activities
1L (30 = 20+(21-22)-(25+26)] 30 3,153,081.335 2,919,289,345
11. Dther income 31 67 325,426 5595 5,357,964 820
12. Other expense iz a7 256,750,468 1
13. Other profit (40 = 31-32) 40 68,676,127 5,357.964,828
Total profit before tax
14 g0 m30540) 50 3,221,757 462 2,418,675,483
15, Current business income tax expenscs 51 68 572 537,653 495,827,139
16. Deferred business income tax expenses 52 - -
17. Profit after tax 60 2,649,219,509 1,932,848,344
Freparator
M
II
\
Nguyen Trung Kien MNguven Hun Hien
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Form B 03 - DN
No. TA Mae Thi Buod Street, Vinh Tuy Ward, Issued under Circular No. 200072014/ TT-BTC

i1

Hanod City December 22, 2014 of the Ministry of Finance
COMBINED CASH FLOW STATEMENT
{Under Indirect method)
For the fiscal year ended 31 December 2025
Year 2025 Year 2024
ITEMS Code Note YND VND
Cash flows from operating activities
. Net profit before tax 01 3,221,757 462 2,428,675 483
» Adjosted for the following
Depeeciation of fixed asgets and investment properties 02 2,544 BO2 556 3,004 260 647
Provision for had debt 03 11,996,167,515 3,202,607,311
Gains and losses of unrealized exchange rate difference 04 227,300,286 (54,036,280)
Profits or losses from investment activities 03 (4,356,663 058) (2,742,074 280
Interest expenses 06 345,821,018 411,117,948
« Operating income (loss) before changes in working 08 14,379,186,789 6,240,550 829
{Increase) decrease in reczivables 09 64,086,535,419 (31,558,745,975)
= (Increass) decrease in inventory I 14,524 317,810 28 461 890,245
Increase (decrase) in payables 11 (G4.197 1819100 37,706,680,551
(Increase) decrease in prépaid expenses 12 (443,014,5962) 459 308,764
Interest paid 14 (B0,645,890)  (159.817.483)
- Enterprise income tax paid 15 (655,304,670)  (103,323,605)
Oither cash outflows from operating activities 17 (GrB7,000,000) (643,093,T88)
Net cash inflows (outflows) from operating acvides 20 26,626,892,606 40,093 458,538
Cash flows from investing activities
‘ ;Zmuszhr ﬁij’nﬁmng, building fixed assets and a1 (43,388,589) i
3 Procesds from dispozals of fixed assats and other long na ) i
term zegets
:ﬂﬁm R AL SR T 23 (107372,052,075)  (66,922,052,075)
:,T;;m from sales of debt instruments of other 2 £6,784,552,075 £3.500,552,075
Receipts of interest, dividends 27 5,646,066,723  3,914271,110
er cash from investing activitics 30 [36,784,822,168) (I9498,228,8%0)
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC

No. 7A Mac Thi Buoi Street, Vinh Tuy Ward,

Form B 03 -1DM
Issuwed under Circular Wo, 2002014 TT-BTC

Hanoi City December 22, 2014 of the Ministry of Finanee

COMBINED CASH FLOW STATEMENT (CONTINUED)

(Uinder Indirect method)
For the fiscal vear ended 11 December 20235

Year 2015 Year 2024
ITEMS Code Note VYND VYND
I, Cash Aews from financing activities

| Proceeds from bommowings 33 1,000,000,000  17,026,565,141
2 Payments to scttle debis{principal) H (1,930,000,000%  (17,296,565,141)
3 Payments of interest, dividends 6 - Z
Net cash flows from financing activities 4 (R0, 0, I {278,000, )
Net cash flows in the year (50 =2H+30+40) 0 (11,287,929,5:0) 20,3253219,648
Cash at beginning of year &l 26,261,064,257  5.917,239,579
Effect of exchange rate fluctuations Gl 11,443,652 18,595,030
Cash at end of year (70 = 50+60+61) 70 51 14984578349 26,261,064,257

FPreparator

Mguyen Trung Kien Nguyen Hun Hien
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MACHINES AND INDUSTRIAL EQUIFMENT CORPORATION - JSC Form B 09 - DN
No. TA Mac Thi Buoi Street, Vinh Tuy Ward, Izsped under Circular No. 2002014 TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMEBINED FINANCIAL STATEMENTS
Forthe fiscal vear ended 31 December 2025
1. BUSINESS HIGHLIGHTS
1.1 Structure of ownership
Machines And Indusirial Equipment Corporation - JSC was formerly a State Corporation with the name of
Machinery and Industrial Equipment Corporation. Machinery and Industrial Equipment Comporation was
established under Decision No. 155/HDBT dated 12 May 1990 of the Council of Ministers (now the
Government) and re-established under Decision No. 1117QD'TCCBBT dated 27 October 1995 of the
Minister of Heavy Industry (now the Ministry of Industry and Trade). The Corporation was eonverted to
operate under the model of Pereat Company - Subsidiary Company under Decision No. 3168/ QD-BCT
dated 15 June 2010 of the Ministry of Industry and Trade. On 16 November 20135 | the Ministry of Industry

and Trade decided to determine the enterprise value of the Corporation to convert it to a Joint Stock
Company undar Decizsion Mo, 12494/ QD-BCT.

The Corporation officially switched to operating in the form of a Joint Stock Company with the trading
name of Machines And Industrial Equipment Corporation - JSC  according to the Tth change in the
Certificate of Business Registration of the Joint Stock Company dated 20 January 2017, and its
subsecquent amendments, with the latest being the 13th amendment dated 15 August 2025 regarding the
update of administrative boundaries, issued by the Hanoi Depariment of Finance

The Charter Capital of the Corporation - according to the 13th amended Certificate of Business
Registration of the Joint Stock Company dated 15 August 2025 is; VND 1,419,915,000,000 (In words:
Ome thousand, four hundred and nineteen billion, nine hundred and fifteen million dong).

International transaction name: MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION.
The abbreviation is: MIE,
The Corporation's shares are currently traded on the UpCOM exchange with the trading code MIE.,

Pursuant to Decision Mo, 262/0B-SGDHN dated 1 April 2025 isswed by the Hanoi Stock Exchange, the
Corporation’s MIE shares remain subject to the warning status,

The Corporation's head office is located at No. 7A Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City,
Vietnam.

The total number of employees of the Parent Company as of 31 December 2025 is 62 people (as at 31
December 2024, it is 63 people).

1.2 Operating industries and principal activities

*  Muanufacturing and manufecturing mechanical products (complete equipment, individual equipment,
consumer metals, cluster details, spare parts);

* Investment, construction, manofacturing, installation, operation and transfer of independent thermal and
hydroelectric power plants, and solar power plants;

«  Construction of industrial and civil works, road traffic works, imigation works, urban infrastructure works;
*  [Investment consulting and technological and industrial technical services; Commercial business, etc.
1.3 Normal production and busincss cycle
The corporation’s normal production and business cycle of |2 months.
1.4 The Corporation’s struciure
As at 31 December 2025, the Corporation has the following subsidiaries, sssociates and affiliated units:
13
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09 - DN
CORTORATION OFFICE Isswed under Circular No. 20002014/ TT-BTC
No. TA, Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City 22 December 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

1.4 The Corporation’s structure (Continued)
Ownership  Voting

MName Operating indostrics Address ratio rafio
L Saobsidiary
. Hanoi Mechanical Company  Manufacturing and manufacturing machines, metal cutting, No. 76 Nguven Trai Street, Thanh 100% 1 D0%%
Limited technological equipment, construction of civil and industrial  Xuan Ward, Hanoi City

works, import and export and trading of industrial equipment
and materials, etc.

2. Quang Trung Mechanical Design and manufacture of pulp production lines, manufacture  No. 360 Giai Phong Street, Phuong 100% [ (0%
Engineering Company of steel structures, industrial spare parts and equipment, X-ray  Liet Ward, Hanoi City
Lirmited inspection of pressure equipment,

Manufacturing paper products, importing equipment and
materials, operating office warehouses, imporling and exporting
electrical and electronic equipment for civil industry,

3. Mechanical Products Export  Buying, selling, importing and exporting household appliances, No. 4 Vu Ngoc Phan Sireet, Lang [ (b2 10485
- Import Company Limited agricultural products, machinery and equipment, manufacturing  Ward, Tanoi City
and trading mechanical products, ete.

4. The Vietnarm MNodional Export and import business; Entrusting and receiving MNo. 13 Dang Dung Street, Ba Dinh | (e 1L
Complete Equipment And entrustment for export and import of goods; Market research  Ward, Hanoi City
Technics Import Export mnd public opinion polling; Trade brokerage, etc.

Corporation Limited
5. Duyen Hai Mechanical Joint Manufaciuring and  itrading of machinery and equipment, Mo, 133, 00d Boad 5, Hong An Ward, 98.139% D81 B0,

Stock Company industrial spare parts, pearboxes of all kinds of factory frames, Hai Phong City
rolled steel for construction and shaped steel;

Import and export of machinery and equipment.
6. Tools Joint Stock Company  Trading in indwstrial products and mechanical measuring No. 108 Npoyen Trai Street, Thanh 51% 51%
No.l instruments. Xuan Ward, Hanoi City



MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form It 09 - DN
CORPORATION OFFICE Isswed under Circufar No. 200020014/ TT-BTC
Mo. TA, Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City 22 December 2014 of the Ministry of Financs

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 2025

1.4 The Corporation’s structure (Continued)
Ownership  Voting

Name Operating industries Address ratio ratio
IL Joint Ventures and Associnies
I. Saigon - Hanoi Investment Business operations in supermarkets, restaurants, hotels, and 2004 204
and Trading Joint Stock investment projects.
Company
1. Dependent wnit 10055
|. Branch of Machines and Trading, buying and selling of machinery, equipment, industrial 901 Hong Bang Street, Binh Tay 1% 100%%
Industrial Equipment materials:; Construction of industrial and civil works, urban and  Ward, Ho Chi Minh City
Corporation - JSC (*) indostrial park infrastructure works;,..
2. Industrial Construction Site preparation; Mechanical processing, metal treatment and TA Mae Thi Buoi Street, Vinh Tuy 1S5 100%%
Company coating; Installation of water supply, drainage, heating and air  Ward, Hanoi City
conditioning svstems;...
3. Tnwvestment Consultant and Investment consulting, industrial services and technology  TA Mac Thi Duoi Street, Vinh Tuy 10454 1 00%0
Technical Industrial Service  transfer; Carry out tasks authorized by the Corporation. Ward, Hanoi City
Company

{*) The branch of Vietnam Machinery and Industrial Equipment Comporation - JSC (a dependent unit) has temporarily suspended its operations for a period of one vear, from 1
December 2025 to 30 Novembar 2026, pursnant to Decizion No, 81 R/0B-MIE-TCNS dated 06 November 2025 issued by the General Director of Industrial Machinery and
Equipment Corporation — Joint Stock Company and the Notice of business suspension issued by the Business Registration Office onder the Ho Chi Minh City Depariment of
Finance dated 12 November 20235.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09- DN

No. TA Mac Thi Buoi Street, Vinh Tuy Ward,

Issued under Cireular No. 2002014/TT-BTC

Hanoi City December 22, 2014 of the Ministry of Finance

NOTESTO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 Decemnber 2025

1.5 Disclosure of information comparability in the combined financial statement

k.

The Corporation consistently applies Viet Nam Accounting System of Circular No, 2002014TT-BTC
issued by the Ministry of Finance dated 22/12/2014 and Circular No. 53/2016TT-BTC dated 21/3/2016 on
emending and supplementing a number of articles of Circular Mo, 2002014 TT-BTC, therefore, mformation
and data are presented in the combined financial statements which is comparable.

ACCOUNTING PERIOD, CURRENCY

Annual Accounting period

The Corporation’s annual accounting period is according to the calendar year, starting from January 1 and
ending on December 31 of each vear.

Currency unit used in accounting

The accompanying combined Financial Statements are presented in Vietnam Dong (VIND).

APPLICABLE ACCOUNTING SYSTEM

Applicable accounting system

The Corporation applies the Vietnamese Enterprise Accounting Svstem issved together with Circular No.
200/2014TT-BTC dated December 22, 2014 by the Ministry of Finance, and Circular Mo, 532016 TT-BTC
dated March 21, 2016 on the amendments and supplements to certain provisions of Circular No.
2002014/ TT-BTC.

Statement of complying with the accounting standard and accounting policies

The Corporation's Executive Board ensures that it has fully complied with the Vietnamese Accounting
Standards and the Vietnamese Enterprise Accounting System issued and effective in preparing and
preserting these combined financial statements.

ACCOUNTING POLICIES

The following are the major accounting policies adopted by the Corporation in the preparation of the
combined financial statements:

Basis for preparing Combined Financial Statements

The sccompanying combined financial stastements are presented in Vietnam Dong (VND), using the
historical cost principle and in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and other relevant legal relating to the preparation and presentation of the combined
financial statements.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09 - TN
Wo. TA Mac Thi Buoi Street, Vinh Tuy Ward, Issued under Circular No. 200/2014/TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMEINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

4, ACCOUNTING POLICIES (CONTINUED)

Basiz for preparing combined fnancial statements (Continwed)

The combined financial statements are prepared on the basis of combining the financial statements of the
affitiated units and the financial statements of the Corporation’s Office. Transactions and balances
between the Corporation’s Office and the affilisted units and between the affiliated units and each other
have been eliminated when presenting the combined financial statements.

The accompanying combined financial statements are the combined financial statements of the Corporation,
therefore, do not include the financial statements of the sebsidiaries. Users of the combined financial
statements should read them together with the combined financial statements for the fiscal year ended 31
December 2025 to have complete information on the financial position as well as the results of combined
husiness operations and combined cash flows of the Corporation during the period.

Equitization Settlement
At the date of issuance of this Report, the work related to the equitization settlement is still being carried out

and the Corpemation has not received a decision from the competent authority on approving the settlement of
the value of the Siate capital portion at the official date of conversion into a Joint Stock Company.

Accounting Estimates

The preparation of the combined financial statements in accordance with Vietnamese Accounting Standards
requires the Bonard of Directors to make estimates and assumptions that affect the repored amounts of assets,
Iiabilities and disclosure of contingent asseis and habiliies at the date of the combmed financial statements
of the Corporation as well as the reported amounts of revenue and expenses during the accounting period.
Actual results may differ from the estimates and assumptions made.

Principles for definition of cash and cash equivalents
Cash includes all cash on hand, cash in bank.
Cash equivelents arc short-term investments of which the due dates cannot exceed (3 months from the dates

of the investments and the convertibility into cash is easy, and which do not have a lot of risks in the
conversion into cash as of the balance sheet date,

Accounting policies for financial investments

Held-to-maturity investmenis

Held-to-maturity investments comprise investments that the Corporation has the positive intent or ability
to hold to maturity, including term deposits at banks held to maturity to eam periodic interest. Held-to-
maturity investments are deposits with a maturity period longer than 03 months,

Hezld-to-maturity investmeants are recognised on a trade date basis and are initially measured at acquisition
price plus directly attributable transaction costs. Post-acquisition interest income from held- to-maturity
investments iz recognized in the income statement on accrual basis. Pre-acquisition interest iz dedocted
from the cost of such investments at the asquisition dats.

Held-tn-maturity investments are measured at cost leas provision for donbtfil debts.
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No. TA Mac Thi Buoi Street, Vinh Toy Ward, Issued under Circular No. 200/2014/TT-BTC
Hanei City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 Decermber 2025

4, ACCOUNTING POLICIES (CONTINUED)
Accounting policies for financial investments (Continued)
Held-to-maturity investments (Contiued)
Provigion for doubtful debts relating to helddo-maturity investments is made in sccordance with
prevailing accounting regulations,
Loans
Loans are measured at cost less allowance for doubiful debts
Provision for doubtful debs on the Corporation’s loans iz made in accordance with current accounting
regulations.
Invesimenis in Jolnf verfures, associates and other invesiments

Investments in subsidiaries over which the Corporation has coatrol, investments in associates over which
the Corporation has significant influence are presented wsing the cost method in the combined financial
statements.

Distributions from the acoumulated profits of the associates received by the Corporation after the date of
acquisition are recognized in the Corpomtion's income staterment for the period. Other distributions are
considered a5 a recovery of investments and are deducted from the investment value.

Investments in Subsidiaries, Associates and other investments are presented in the combined balance sheet
at ¢cost less provisions for impairment (1f any).

Cieher investmeni

These investments are stated at cost, which includes purchase prices and any directly atiributable
expenditures. After initial recognition, these invesiments are messured at cost less provision for
diminution in value of the imvestments.

FProvision for impairment of investmenly
Provision for impairment of capital contributions to joint ventures, investments in associstes and

investments in equity instruments of other entities is made when there is solid evidence showing a decline
in the value of these investments at the end of the accounting period.

Accounting policies for receivables

Rececivables represent the amounts recoverable from customers or other debtors and are stated at book
value less provision for doubtful debis.

Provision for doubtful debts is assessed and considered for receivables that are overdue and face
difficulties in debt recovery, or when the debtor is in dissolution, in bankruptcy, or is experiencing similar
difficulties and s0 may be unable to repay the debx.

Accounting policies for Imventories

Inventories are valued at cost, for those which have costs higher than the net realisable value, it must be
caleulated according to the net realisable value, Cost comprises direct materials and where applicable,
direct labour costs and those overheads that have been incurred in bringing the inventories to their present
location and condition, Met realisable value représents the estimated selling price less. All estimated costs
to completion and costs to be incurred in marketing, selling and distribution,
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09-DN
Nao. 7TA Mac Thi Buoi Street, Vinh Tuy Ward, Iszued under Circular No. 200/ 2014 TT-ETC
Hanoi City December 22, 2014 of the Ministrv of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

4. ACCOUNTING POLICIES (CONTINUED)
Accounting policies for inventories (Continued)

The Corporation's inventory impairment provision is made when there is reliable evidence of a decline in
the net realisable value compared to the cost of the inventory.

Tangible fixed assets accounting and depreciation principles

Tangible fixes asets are recognition ot historical cost which are stated at cost less accumulated
depreciation. Historicel cost of a fixed asset includes all costs incurred by the Company 1o acquire the
fixed asset up 1o the date it is ready for use.

Tangible fixed assets are amortized on a straight-line basis over their estimated useful lives. The specific
depreciation period is as follows:

Assets Years
Buildings and architectures 30«50
Machinery and equipments 05 - 06
Transportation means 03 - 06
Management tools 03 - 05

When a fixed asset is sold or disposed, its historical cost and accumulated depreciation are written off and
any gains or losses arising from the liquidation are included in ether income or other expenses during the
pariod.

Intangible fixed assets accounting and depreciation principles
Intangible fixed assets of the Corporation is computer software which are stated ot cost less accumulated

amortization.

The cost of intangible fixed assets is all the costs that the Corporation has ta spend to get it up 1o the time
of putting the assets into the state of ready to use.

Computer software is amortized using the straight- line method over its estimated useful life of § years.

Investment real estate assets accounting and depreciation principles

Investment properties are composed of land use rights, buildings and structures held by the Corporation to
earn rentals or for capital appreciation, Investment properties held to eam rentals are stated at cost less
accumulated depreciation.

The costs of investment properties comprise all the expenditures (cash and cash equivalents) paid by the
Corporation or the fair value of other consideration given 1o acquire the investment property at the time of
its acquisition or completion of construction,

The costs related 10 investment properties incurred afier initial recognition must be recognized as

operating expenses unless it is certain that these costs will increase the future cconomic benefits from the
investment property beyond its originally assessed value, in which case they are added to the cost of the

investment property.
Depreciation: Investment properties for rental are depreciated using the straight-line method 1o allocats

the cost over the estimated useful life. The Corporation does not depreciate investment properties held for
appreciation, The depreciation period is as follows:
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No. TA Mac Thi Buoi Street, Vinh Tuy Ward, Issued under Circular No. 2002014/ TT-BTC
Hanoi City December 22, 2014 of the Minisiry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

4. ACCOUNTING POLICIES (CONTINUED)

Invesiment real estate asscts accounting and depreciation principles (Continued)
Years

Honzes, buildings 40

Disposal: Gains and losses from the disposal of investment properties are determined as the difference
between the net proceeds from disposal and the carrving amount of the investment properties and are
recornised a3 income or expense m the income statement.

Aceounting policies for prepaid expenses

Prepaxd expenses are expenses which have already been paid but relate to results of operations of multiple
accounting periods. Prepaid expenses of the Cosporation include: tools, instruments, repair expenses and
other expenses.

Toals and supplies issned for consumption, repair expenses and other expenses which are amortized on a
straight - line method with en allocation period not exceeding 36 montha.

Aceounting policies for payables

The pavables are monitored in detail by matunity terms, subjects, kind of currency and other factors
gccording to management demand of the Corporation.

The payables include payable to suppliers, loans payables and other payables which are determined almost
certainly about the recorded value and duration which are not less than the obligation payahle, they are
classified as follows:

» Trade payables includes commercial pavables arising from the purchase of goods, services and nssets
between the Corporation and the seller (the independent unit of the Corporation, including amounts
payable between the Holding company and its subsidiaries, joint ventures, associates).

= Other payables include non-commercial payables, non-related transactions of purchasing and sclling
of goods and services.

Frinciples of Unearned Revenue Recognition

Uneamed revenue includes: Revenue received in advance (advance payments received from customers
over multiple accounting periods for activities such as leasing assets, infrastructure).

Uneamed revenue is allocated using the straight-line methed, based on the number of periods for which
payment has been received in advance.

Principles for the Recognition of Borrowings

Includes borrowings, excluding loans in the form of bond issuance or preferred shares with clauses
obligating the issuer to repurchase ot a specific peint in the future.

The Corporation tracks loans in detail for each debtor and classifies them into short-term and long-term
categories based on the repayment timeling,

Direct costs related to the loans are recognized as financial expenses, except for costs incurred from loans
specifically used for investment, construction, or production of unfinished assets, which are capitalized.
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MACHINES AND INDUSTRIAL EQUIPMENT CORFPORATION - ISC Form B 09 - DN
No. TA Mac Thi Buoi Street, Vinh Tuy Ward, Issued under Circular Mo, 200/2014/TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 2023

4. ACCOUNTING POLICIES (CONTINUED)
Principles of Accrued Expenses Recognition

Accrued expenses refer to actual costs that have not yet been paid but may be allocated to production and
business expenses in the surent period to ensure compliance with the matching principle between revenue
and expenses. When these expenses are actually incurred, any discrepancies (if any) are either additionally
recorded or reversed accordingly.

Principles for recording dividends payable

Dividends are recorded as Liabilities when there is a dividend payment notice from the Board of Directors
of the Corporation and notice of the closing date for receiving dividends from the Vietham Securities

Depository Center.
Principle for recognition of owners' equity
Owners’ equity is recognized as the aciual capital contributed to the Company.

Frofit after corporate income tax is distributed to shareholders afier the allocation of funds in sccordance
with the Corporation's Charter, legal regulations, and approval by the General Meeting of Sharehaolders.
Eevenue recognition

Revenue from sale of poods

Revenue from the sale of goods is recognised when all five (3) following conditions are satisfied:

= The Corporation has transferred to the buyer the significant risks and rewards of ownership of the
goods;

* The Corporation retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold:

¢ The emount of revenue can be measured reliably;

= It is probable that the economic benefits associated with the transaction will flow to the Corporation;
and

=  The costs incurred or to be incurred in respect of the transaction can be measured reliably.
Revenue from services

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several years, revenue is recogrised in each vear by reference 1o the percentage of
completion of the transaction at the combined balance sheet date of that pericd. The cutcome of a
transaction can be measured reliably when all four (4) following conditions are satisfied:

®  The emount of revenue can be measured reliably;

* ltis probable that the economic benefits associated with the transaction will flow to the Corporation;

® The percentage of completion of the transaction at the combined halance sheet date can be measupsd
reliably; and

® The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09 - DN
Mo, TA Mac Thi Buoi Street, Vinh Tuy Ward, Isswed under Circular No. 2002014/ TT-BTC
Hano City December 22, 2014 of the Ministrv of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 2025

4. ACCOUNTING POLICIES (CONTINUED)
Revenue recognition (Continoed)
Construction Revenue
Whemn the outcome of a construction coniract can be reliably estimated:
« For construction contracts where the contractor is paid based on planned progress, revenue and

expenses related to the contract are recognized in proportion to the work completed, as determined by
the Corporation at the end of the accounting period;

» For construction confracts where the contractor is paid based on the value of work performed, revenue
and expenses related to the contract are recognized in proportion to the work completed, as confirmed
by the customer and reflected on the issued invoice.

Adjustments to construction volume, compensation claims, and other revenues are recognized as revenue
only when agreed upon with the customer.,

When the Outcome of a Construction Contract Cannot Be Reliably Estimated:

» Revenue is recognized only to the extent of the contract costs incurred for which payment is relatively
certain;

» Contract costs are recognized as expenses only when they are incurred.

The difference between the cumulative revenune recognized from the construction contract and the

cumulative amounts invoiced based on the planned progress of the contract is recorded as a receivable or

payable based on the planned progress of the construction contracts.

Revenue from Operating Lease of Assets

Revenue from the operating lease of assets is recognized on a straight-line basis over the Jease term. Lease

pavments received in advance for multiple periods are allocated to revenue in accordance with the lease

term.

Financin! Operating Revenue

Revenue from interest income be recognized when these two (2) conditions are met:;

» It is probable that the economic benefits associated with the transaction will flow to the enterprise;
& The amount of revenus can be measured reliably.

FPrinciple for recognition of the cost of goods sold

Cost of goods sold is the total cost incurred of finished products, goods, services, investment real estate;
production price of construction products in the period according to the principle of matrhing with
MEYeNus.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09-DN
No. TA Mac Thi Buoi Street, Vinh Tuy Ward, Issued under Circular No. 2002014/ TT-BTC
Hanoi Cibv December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 2025

4, ACCOUNTING POLICIES (CONTINUED)

Recognition principles for finance expenses

The following expenses are recognized as financial expenses:

o Costs related to lending and borrowing activities;

* [Losses from exchange rate fluctuations in transactions involving foreipn currencies;
*  (ther financial expenses.

Principles and methods for recognizing current corporate income tax expenses

Corporate income tax expense (or corporate income tax assets) is the total of current income tax expense
end deferred income tax expense expected to be paid to {or recovered from) tax suthorities when
determining profit or loss for a period.

Current Corporate Income Tax Expense: This represents the corporate income tax payable caleulated on
taxable ineome during the period using the prevailing corporate income tax rate. The payable income tax
is based on taxable income and the applicable tax rate for the reporting period. The difference between
taxable income and accounting profit arises from adjustments made to reconcile differences between
accounting profit and taxable income under the current tax regulations.

The company has an obligation to pay corporate income tax (CIT) for taxable income at the current tax
rate of 20845,

The determination of the Corporation's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends on the
inspection results of the competent tax authority,

Related parties

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial and operating decisions. Parties are also
considered to be related if they are subject to commen control or common significant influence.

In comsidering the relationships between related parties, the nature of the relationship is given more
importance than the legal form.

Segment Reporting

A segment is a distinguishable component of the Corporation engaged in providing related products or
services (business segment) or in providing products or services within a particular economic environment
(gecgraphical segment), which is subject to risks and returns that differ from those of other sepments. The
Board of Directors assumes that the Corporation’s production and operations are concentrated in the Hanci
city area while purchasing and consumption activities occur naticnwide and abroad. Therefore, the
Corporation does not present segmeat reports by business field or geographical area in accordance with
Vietnamese Accounting Standard No. 28 - Segment Reporting.

i

W

Aol



Form B 0% - 1IN
MACHINES AND INDUSTRIAL EQUIPFMENT CORPORATION - JSC Issued under Circular No, 20002014 TT-BTC
Mo, TA Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUELY)
For the fiscal vear ended 31 December 2025

5. INFORMATION SUPPLEMENT FOR ITEMS ON COMBINED BALANCE SHEET

51 Cash 31/12/2025 01012025
VNI VNI

Cach in hand 37,088,536 12,557,040
Cash at banks 1,956,589.813 21,248,506,317

{(*) Cash equivalents 13,000,000, 000 5,000, (W00, 00
Total 14,984,578 349 26,261,064,257

(*) Cash equivalents represent time deposits at commercial banks with original terms not exceedmg 3 months, rates ranging from 4,4%'year — 4,5%/vear.

5.2 Financial invesimenis Unit: VND
ay  Held to matarity invesiments
317122025 (A 2025
Driginal Cost Book value Original Cost Bool value
Short-term MNITZOS2075  MITLOS52075 5637052075 56,372,052,075
Term deposity
(il .]'Bc:anl:;]lmk Commercial Bank For Investment and Development OF Vietnam - Hanoi $1.000,000,000  51,000000,000  47,000,000,000  47,000,000,000
(i) Joint stock commercial Bank for foreign trade of Vietnam - Chuong Duong Branch 15,372,052.07% 15,372,052,075 QATLO52075  93T2,052,075
{i1i) Saigon Thuong Tin Commercial Joint Stock Bank - Hanoi Branch 24,000,000,000 24 000,000,000 . ”
Total 90372052075 WAITO52075 56371052075 56371052075

(i) Term deposits with maturities ranging from & 10 12 months, interest rate from 4,3%year - 5.5%/year.
Of the VD 51,000,000.000 deposit at Joint Stock Commercial Bank For Investment And Development Of Vietnam - Hanoi Branch, YND 11,000,000,000 has
been pledged as collateral for borrowings under the overdraft facility agreement No. 017202531009 HBCHMTC dated 25 June 2025, and VD 10,000,000,000
has been pledged as collateral for borrowings under the credit facility agreement No. 02/2025/3 1009/HETD dated 31/12/2025 of the Corporation with this bank.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Issned under Circular Wo. 20002014 TT-BTC
MNo. TA Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 2025

5.2 Financial invesiments (Continued)

(ii) Term deposits with a maturity of 12 months, interest rate from 4.1%/vear - 4.6%/yvear,
Of the VND 15,372,052,075 depasit at Jaint Stock Commercial Bank For Foreign Trade OF Vietnam - Chuong Duong Branch, VND 2,372 052,075 has been used
by the Corporation as collateral for the loans under credit limit agreement No. 158/24/CTDVWCBDV-MIE dated 25/12/2024 of the Corporation at this bank.

(iii) Term deposits with a maturity of 12 months, interest rate from 35.1%vear — 7.0%/vear.
Of the VIND 24,000,000,000 deposit at Saigon Thuong Tin Commercial Joint Stock Bank - Hanoi Branch, VND 13,000,000,000 has been used by the Cerporation
as collateral for the loans under credit limit agreement No. 202528335937 dated 25092025 of the Corporation at this bank.

——,
e -

i

- HEL b o d= ™ ISEW ﬁl:-;':-—: -}\‘@a



Form If (F - TFN

MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Issued under Circular Mo, 200022014 TT-BTC
No. 7A Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)}
For the fiscal vear ended 31 December 20235

5.2 Financial investments (Continued) Linit: FND
b}  Equity investments in other entities Proportion (%) 311025 01012025
Held Voting
capital rights Original Cost Fair value  Provision Original Cost Fair value  Provision
Investments in subsidiaries 1,160,909 434 2R3 i* - 1,160, %69 434,283 (*) -
{1} Hanoi Mechanical Company Limited 100 100 844, 670,1 T4.361 - 644,670,174,361 -
T Mechianical Eng g i
e e s 163,327,600,924 . 163,327,600,924 =
MeTechanical Irod Est - 1
el L o Company 100 100 186,946,683,204 . 186,946,683 204 =
The Viemam MNational Complete Equipment And
143 Technics Inport B Co tion Tisntted [0 100 35,893,905 B30 - 35,893,995, 830 =
{3} Duyen Hai Mechanical Joint Stock Company D8.189 98189 126,294 786,164 - 126,294,736,164 -
{6} Tools Joint Stock Company Mol 51 51 3,836,193,800 - 3,536,193 R0 =
Imvestments in joint ventures and associates 1,772,952 058 (*) - 1,772,051.058 (*) -
Sai Gon = Ha Noi Investment and Trading Joint
) otk Company 20 20 1,772,952,058 " 1,772,952,058 :
Investmenis in other entities 17.718,555,006 (") - 17,718,555 (s i*) -
{8} Haiduong Grinding Wheels Joint Stock Company 2.2 222 3,381,542.806 - 3,381,542 806 -
Hai Phong Machinery Manufacturing Joint Stock
{9} Company 10 10 1,432.012.200 ; 1.432.012.200 =
{10} Dong Banh Cement Joint Stock Company 037 1037 12,905,000, 000 . 12,905,000, 00

Capital comrilution of Mochines and Irdustrial Equipunent
Corporation - A5C

Capital contrifations of other shareholdars 12,905, 000,000 - 12,905 (NG, 00 =
Total 1,180.460,941,347 - 1,180,460,941,347 -
a5
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MACHINES AND INDUSTRIAL EQUIFMENT CORPORATION - JSC Issued under Circular Mo, 20002014 TT-BTC
Mo, 7A Mac Thi Buoi Street, Vinh Tuy Ward, Hanaoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

3.2 Financial investments (Continued)
{1} Hanoi Mechanical Company Limited, 100% owned by the Corporation; determining the enterprise value as of 30 September 2014 to serve the equitization of the
Corporation. Currently, the Company is wailing for the competent authority to approve the equitization settlement dossier with the parent company of the Corporation.

{2} Quang Trung Mechanical Engineering Company Limited, 100% owned by the Corporation; determined the enterprise value as of 30 Seplember 2014 1o serve the
equitization of the Corporation. Similar to the subsidiaries with 100% charter capital owned by the Corporation, the Company is waiting for the competent authority io
approve the equitization seftlement dossier with the parent company of the Corporation.

The General Import - Export Business Enterprise {a subsidiary of the Company) was previously managed by Mr. Nguven Duy Xuyen - Deputy General Director of the
Company and Director of the Enterprise. Due to signs of intentional vielation of State regulations on cconomic management cansing serious conscquences, the Hanol
City Police Investigation Agency issuwed Decizion Mo, 142/PCA4 (D2) dated 19 April 2013 to initiate a criminal case, Decision No. STZTCAND) darted 05 Awgust 2013
and temporary detention warmant No. 761PC44{D2) on the same day to prosecute the accused apainst Mr, Nguyen Duy Xuyen.

On 11 August 2022, the High People’s Court in Hanei issued the appellate judgment No. 536/ 2022/HS-PT in relation 1o this criminal case, following the appeals lodged
by the defendants against the first-instance eriminal judgment No, S02020/HS-ST dated 14 February 2020 issved by the People’s Court of Hanei. Currently, the
Company is closely monitoring the enforcement process. Upon determination of any losses arising from this case, the Company will undertake appropriate financial
treatments accordingly

{3 Mechanical Products Import-Export Company Limited, 100% owned by the Corporation; determined the enterprise value as of 30 Scpiember 2014 to serve the
equitization of the Corporation and the Company is also waiting for the competent authority 1o approve the equitization settlement dossier with the parent company of
the Corporation. The Company's Financial Statements for the fiscal year ended 31 December 2025 include advances to sellers in the amount of VND 20,549,503,289,
bt the contracts for these advances have been cancelled, and financial investments worth VND 3,795,990,000 that existed belore 30 September 2014, and receivables
from customers arising after 30 September 2014 that are overdue for payment or very slow to collect, totaling VNI 21,182 771,745 {with a provision of VND
973,707,113 already recognized) but have not been processed. The Company is awaiting the approval of equitization from the competent autherity and has not made
provisions for these lems.

{4} The Vietnam National Complete Equipment And Technics Impert Expert Corporation Limited (hereinafter referred to as “Techno Tmpert™), 100% owned by the
Corporation; determined the enterprise value as of 30 September 2014 to serve the equitization of the Corporation. Similar to companies with 100% charter capital
owned by the Corporation, the Company is waiting for the competent authority to approve the equitization settlement dossier with the parent company of the
Corporation, Techno Import's financial statements for the fiscal year ending 31 December 2025 include the outstanding receivables before the time of enterprise

valuation and awaiting review by the competent authority of VND 65,154,909,973 and the loss value of inventory {color printers) not yet aceounted for in the period's
expenses of VIND 1,161,556,338.
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Form It 09 - DN
MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Issued under Circular No. 200/2014/TT-BTC
Mo. 7A Mac Thi Buni Street, Vinh Tuy Ward, Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 Diecember 2023

£ 1 Financial investments (Continned)

On 26 March 2018, the Corporation issved Olficial Letter Mo, 2760V -MIE-DDV o the Ministry of Industry and Trade on reporting and proposing the restructuring af
Techno Import, On 22 June 2018, the Ministry of Industry and Trade issued Official Letter Mo, 4061/BCT-CN on the restructuring of Techno Impaort, agreeing to the
Corporation's divestment plan at Techno Import. Un 29 August 2018, the Ministry of Industry and Trade issued Oficial Letter No. 6935/BCT-CN on MIE's divestment
plan at Techno Import. On 2% November 2018, the Ministry of Finance issved Official Letter No. 14893/BTC-TCDN on guidance cn the divestment of MIE's
investment at Techno Import,

On 19 Apeil 2019, the Corporation issued Document Mo. 12 1/CV-MIE-DDV to the Ministry of Industry and Trade for consideration and approvel of the Plan for
transferring the Corporation's capital contribution at Techno Import. Accordingly, the Corporation requests the application of Decree No. 1282014MD-CI* dated 31
December 2014 of the Government on sale, assignment and transfer of 100% state-owned enterprises to carry out the process and procedures for transferring the
Corporetion's capital contribution at Techno Import through the method of auctioning enterprises with inherited debts. On 8 July 2019, the Ministry of Industry and
Trads lssued Docoment Mo, 4857/BCT-CN stating that the Corporation is not subject to and subject to the conditions of application of Decree No. 1282014ND-CP
dated 31 December 2014.

{53 Duyen Hai Mechanical Joint Stock Company: Coaverted from Duyen Hai Mechanical Joint Stock Company under the Corporation. The Corporation owns 98. 189%
of voting shares.

{63 Tools Joint Stock Company No. 1: Converted from the Cutting and Measuring Tools Company under the Corporation, This investment was initially recorded by the
Corporation as VND 3,150 600,000, accounting for 51% of voting shares and was re-eveluated according to Decision MNo. 12494/QD-BCT dated 16 November 2015 of
the Minister of Industry and Trade on determining the value of the Machines And Industrial Equipment Corporation under the Ministry of Industry and Trade for
equitization as of 30 September 2014 as VNI 4,000,574,020, On 20 January 2017 (the official time of conversion inta a Joint Stock Company), the Corporation
assessed the financial investment according to regulations and the investment value in Tools Joint Stock Company No. | was recorded by the Corporation as VND
3,836,193,800.

{7} Sai Gon-Ha Noi Investment and Tmding Joint Stock Company: Charter capital is VIND 90,000,000,00) divided into 900,000 shares, the Corporation owns 20% of
voting shares. This investment was re-evaluated according to Decision No. 12404/0D-BCT dated 16 November 2015 of the Minister of Industry and Trade on determining
the valne of the Machines and Industrial Equipment Corporation under the Ministry of Industry and Trade for equitization on 30 September 2014 at VND 1,500,00:0,000,
Cm 20 January 2017, the Corporation evaluated the financial investment according to regulations and the investment value in Sai Gon-Ha Noi Investment and Trading Joint
Stock Company was recorded by the Corporation as VND 1,772,952,058,

{8} Hai Duong Grinding Wheels Joint Stock Company: Converted from Grinding Stone Company under the Corporation. This imvestment was initially recorded by the
Corporation as VND 1,000,000,000, sccounting for 2.22% of voting sheres. Based on the approved valuation resulis, this investment was valued at VND 1,631,736,071.
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MNOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUEL)
For the fiscal veor ended 31 December 2025

3.2 Financial investmenis (Continued)

On 20 January 2017 (the official date of conversion into a Joint Stock Company), the Corporation revalued this investment and recorded the value of the investment as
VND 3,717,410,306. On 31 December 2025, the value of this investment was recorded as VND 3.381,542,806 (including the dividends received by the Corporation in
the previous peried, afier conversion into a Joint Stock Company).

{9} Hai Phong Machinery Manufacturing Joint Stock Company: Converted from Hai Phong Manufacturing Mechanieal Factory under the Corporation. This investment
was initially recorded by the Corporation as VIND 1,037,690,000, accounting for 10% of voting shares. This investment was revalued according to Decision Na,
12494/QD-BCT dated |6 November 2015 of the Minister of Industry and Trade on determining the value of the Machines and Industrial Equipment Corporation under
the Ministry of Industry and Trade for equitization on 30 Scptember 2014 at VND 1,463,141,355. On 20 January 2017 (the official time of conversion into a Joint Stock
Company), based on the trading price of shares of Hai Phong Machinery Manufacturing Joint Stock Company, the Corporation revalued this investment and recorded
the value of the imvestment a5 VND 1,432,012,200. On 27 March 2018, the Corporation issued Official Letter No. 269/CV-MIE-HPQT to the Ministry of Industry and
Trade regarding the divestment of MIE's capital invested in Hai Phong Machinery Manufacturing Joint Stock Coempany. On 04 May 2018, the Ministry of Industry and
Trade issued Official Letter No. 3475/BCT-CN agreeing to divest all of the Corporation's capital invested In Hai Phong Machinery Manufacturing Joint Stock
Company. However, the divestment was unsuceessful and the Corporation reported to the Ministry of Industry and Trade,

{10} Dong Banh Cement Joint Stock Company: Charter capitul is VND 301,000,000,000. Initially, this investment was recorded by the Corporation as VN
31,200,000,000, accounting for 10.37% of voting shares. This investment was re-evaluated according to Decision No. 12494/QD-BCT dated 16 November 2015 of the
Minister of Industry and Trade on determining the value of the Machines and Industrial Equipment Corporation under the Ministry of Industry and Trade for
equitization as of 30 September 2014 at VND 27 298,839,658, On 20 January 2017 (the official date of conversion into a Joint Stock Company), the Corporation re-
evaluated this investment and recorded the investment valve as VND 12,905,000,000, corresponding to the investment value of other sharcholders,

Additional information

O 27 September 2023, the Corporation completed the consirnction of the "Profect to restructure the Machines And Tncdustrial Equipment Corporation - J5C". The
Corporation sent Official Dispaich No, 833/CV-MIE-DDV dated 27 Septenber 2023 to the Ministry of Industry and Trode for approval of the “Project fo restraciure
the Meachines And Indusirial Equipmeni Corporation - JSC",

O 17 November 2023, the Corporation isswed Official Letter No. 86 7/CV-MIE-DDV to report to and seek approval in principle from the Miniviry of ndsiry and
Trade jor the bankruptey of Techma Import,

Az ai the date of issuance of this Keport, the bankrupicy plan of Techno Import has not ver been reviewed and approved by the competent anthoriifes.

(*) Al the date of preparation of these Combined Financial Statements, the Corporation has ne basis to determine the fair value of investments in joint ventures,
associates company and Cther Investments so notes in the Combined Financial Statements of the Corporation's Office for the fiscal vear ending 31 December 2025
because there is no market price for these investments and the current Vietnamese Accounting Standards and Vietnamese Enterprise Accounting Regime do not provide
specific guidance on how o determine the fair value of these financial investments, The fair value of these financial investments may differ from their book value.
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MACHINES AND INDUSTRIAL EQUIPMERNT CORPORATION - J5C Form B 09 - DN
No. TA Mac Thi Buoi Street, Vinh Tuy Ward, Issued under Circular No. 2002014/ TT-BTC
Hanai City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)

Forthe fiscal vear ended 31 December 2025

&3 Trade receivables 311272025 01012025
YD YD
Short-term 184,111,218,145 181,830,687,231
Bo Sinh Hydropower Joint Stock Company 12,450,730,200 -
Power Project Management Board No. 2 - Viemam
Electricity Group (EVN) 10,921.017.611 10,921,017,611
Tra Khue 2 Hydropower Joint Stock Company 24,642,168,231 -
Royal Real Estate Group Corporation 39,836,297.736 41,536,297,736
Bach Dang Truong Giang Investment Development
Joint Stock Company 41,87%,733,221 3B,640,991,588
Song Da § Joint Stock Company 10,014,935,388 20,230,743 441
Oither receivables 44,366,335,758 T0,50],636,855
Total 1584,111,218,145 181,520,687 231
In which:
Customers are related parties 16,100, 432,620 10,449 427216
{Detailed at note 7.1)
5.4 Advances to suppliers 31122025 01012025
VND VD
Short-term
Bao Diep Construstion and Installation Services 3,238,777,602 2,439.486,621
Hoang Anh Stea] Structures and Lifting Equipment
Tam Long Manufacturing and Trading C
il T i 1,005,757,988 1,519,227,626
Hpoang Dat Manufacturing and Trading Joint Stock
1,605000,000 2
Cﬂmpﬂﬂ}' kS r':I 2
Other suppliers 807,312,921 5877771047
Total 6,656,848,511 15.987,543,017
Inwhich:
Advance paymenis to sellers are related pariles - 117,698,456

{detailed at note 7.1)

30

i -l

bl




MACHINES AND INDUSTRIAL EQUIPMENT COREPORATION - ISC Form B 09 - DN
No. 7A Mac Thi Buoi Street, Vioh Tuy Ward, Issued under Circular No. 200¢2014/TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
Far the fiscal vear ended 31 December 20235

5.5 Loan receivables 31/12/2025 01/01/2025
VND VHND
Long-term 17.000,000,000 10,412.500,000
Tools Joint Stock Company Mol - 10,412,500,000
., Mechanical Products Export - Import Company
[ S — 17,00:0,000,000 -
Total 17,000,000,000 10,412,500,000
In which:
Loan receivables are related parifes I7.000,000,008 10,412,500,000

(Detaiiled at note 7.1)

(i} Loan Agreement No. 0711/2025/HBVT-MIE-MECA dated 7 November 2025, Accordingly:
Loan amount: VIND 17,000,000,000; Loan term: 5 years; Interest rate; as stipulated in the egreement,
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC
Mo, TA Mac Thi Buoi Street, Vinh Ty Ward, Hanaoi City

Form 1T 09 - 10
Issued under Circalar No. 2002014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUEIY)
For the fiscal year ended 31 December 2025

i Dvher receivahbles

a) Short-term
Receivables from equitization
Advances
Receivables from Subsidiaries
Toals Joint Slock Comparny Nol
Mechanical Products Export- Tmport Compeany Livtited
Hewand Mecharivel Campernge Liniited
Other receivables
b} Long-ferm
Deposits and security deposits

Total

Other receivables from related pariies
(Detailed at note 7.1)

Linit: VNI

31/12/2025 01/01/2025
Value Provision Value Provision
T.820,317.936 (136,386,710} T.192.966,334 -
3,423, 830908 - 3,423,839.908 -
2,048 197 363 (136,386,710} 1.028,782,763 -
179,131,668 - 22 471,666 -
- - 15,552,320 -
172212329 - - -
6,919.339 - 6,919,337 -
1,268,948,997 - T17,871,997 -
7,500,000 - 37500000 .
7,500,000 - 37,500,000 -

7.827,817,936 (136,386,710 T,230.466,334 -

179,131,668 4 22,471,666 &



S A I AN NN NSNS EE NN EEENENNN NN EENEME
Form B 09 - DN

MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC
Mo. TA Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

Issued under Circular No, 20002014/ TT-BTC
Diecember 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUEL)

For the fiscal year ended 31 December 2025

5.7 Bad dlebt

Short-term
a) Trade receivables

Somg Hong Mechanical Construction
and Investment Joint Stock Company

TIS Technieal Services and
Construction Joint Stock Company

Royal Heal Estate Group Corporation

Thai Binh 2 Thermal Power Plant
Project Management Bonrd

Bach Dang Truong Giang [nvestment
Development Joint Stock Company

Crher receivables

by Other receivables
Le Quang Hai (Advance)
Industrial Equipment Trading Joint
Stock Company (Internal receivable)

Total

Linit: FND
3171212025 01/01/2025
Original Cost Fair value Provision Original Cost Fair value Provision
T,130406,516 49755336460 (22375,070,047) 45.589.086,978 344362097736 (11,153,789.242)
2,196,370,548 - (2,196,370,548) 2,196,370,548 - (2,196,370,548)
1,074,362 .
PTG (3:074,365.356) £,074,362,256 {1,074,362,250)
39,836,297,736 132,736,207, 736  (7.100,000,000) 41,536,297,736  34,436,297,736  (7,100,000,000)
9,126,210,308 4,563, 105,154 (4,563,105,154) - a -
17,327,353,621  12,129,147.535  (5,198,206,086) = s :
2,569,812,047 326,786,044 [2,243,026,003) TRZ056,438 - (TRZ,056,438)
773,586,710 - (773.886,710) - a -
136,386,710 - (136,386,710) - Z .
637, 500,000 - (637,500,000) - - -
71,904,293, 226  49,755,336469 (23,148,956,757) 45,589,086,978  34,436,297,736  (11,152,789,242)
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C
Mo. 7TA Mac Thi Buoi Street, Vinh Tuy Ward,
Haned City

Form B 09 - DN
Issued under Circular No. 2002014 TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TOTHE COMBINED FINANCIAL STATEMENTS (CONTINUELY)
For the fiscal vear ended 31 December 2023

5.8 Inventorics 317122025 DLOL2025

Historical Cost Historical Cost Provision

Work in progress 15,245,643, 674 24,881, 899,678 .

Goods 2,165,178,758 7,053,240,564 .

Total 17,410,822,432 31,935,140,242 ‘
5.9 Prepaid expenses S1M1272025 OLL2025
VND YD
a) Short-term 10,735,033 6,527,732
Dispatched tools end supplies 10,735,033 6,827,732
b) Long-term 934,958,027 495,850,366
Dispatched tools and supplies 336,954,847 144,636,206
Other items 598,003,180 351,214,160
Total 945,693,060 502,678,098
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Form 1309 - DN
Issped wnder Circular No. 200/2014/TT-BTC
December 22, 2004 of the Ministry of Finance

MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC
Mo, TA Mac Thi Bueoi Street, Vinh Tuy Ward, Hanod City

MOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

5.10. Increase, decrease in tangible fxed assets Unit: VIND
Buildings and Machinery and Transporiation

Item architectures equipments means  Management toals Total
COST
As at 01/01/2025 41,972.5M,163 520,774,500 5.914,430,630 321,626,728 48,729,426,021
Increase from - 43,388,589 - - 43,388,889
= Purchase in vear - 43,388,880 = E 43,388,880
Decrease due to - = (751,464,818) - (751 464.818)
- Liguidation or transfer - - (751,464 R18) - (751,464,818)
Ax at 3171272025 41,972,594,163 564,163,389 5,162,965,812 321,626,728 48,021,350,002
ACCUMULATED DEFRECIATION
Opening balance 19,049,769,321 351,175,826 3,751,335,048 319,026,378 23.471,306,573
Increase during the vear 1,654,585,572 81,516,718 408,484,341 2,600,350 2,238,496,982
- Depreciation charges 1,654,585,572 82,826,718 498,484,342 2,600,350 2,.238,496,982
Decrease during the year = " (494,714,353} - (494,714,353)
- Liquidation or transfer - - (494,714,353) - (494,714.353)
Cloging halance 20,704 354,803 434,002,544 3,755,105,037 311,626,728 25215089, 202
RESIDUAL YALUE
As at D1/01/2025 21,921 824,842 169,598,674 L,163.095,581 2,600,350 15.258,110,448
As at 3171212025 21,268,239,270 130,160,845 1,407,860,775 - 22 806,260,800

The original cost of assets that have been fully depreciated but are still in uze on 31 December 2025, s VD 1932411271 {on 31 December 2024, it was

VIND 1,BR7,948,271).

As of 31 December 2025, the Corporation nzsed the asset on land, which is the Corporation's headguarters at No, 7A Mac Thi Buod, Vinh Tuy Ward, Hanoi City used
as collateral for credit limit agreement No. 01/2025/31009/HETD dated 13 January 2025 at Joint Stock Commercial Bank for Investment and Development of

Vietnam. The remaining value of this asset on 31 December 2025, is VND 21,105,856,478, and on 31 December 2024, it was VMDD 22,669,253,258.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Form B 09-DN
Mo, TA Mac Thi Buoi Street, Vinh Toy Ward, Issued under Circular No. 20002014/ TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 2025

5.11. Increase/ decrease in intangible fixed asscts Unir: ¥ND
[tems Computer software Total

COST
Opening balance as at 01/01/2025

Increase during the vear

Decrease during the year

Closing balance as at 31/12/2015
ACCUMULATED DEPRECIATION
Opening balance as at 01012023
Amaortization charge

Closing balance as at 31/12/20215
RESIDUAL VALUE

As at 01/01/2025

As at 31/12/2025

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

100,000,000

The original cost of intangible fixed assets that have been fully depreciated but are sl in use on 31

December 2025, is VND 100,000,000 (on 31 December 2024, it was VND 100,000,000,

5.12. Increase, decrease in investment properties

Lnit: FND
Item 01/01/2025 Increase Decrease 31/122025
Investment properties for lease
Cost 24,131,015298 - - 24,131,015,298
Housing 24,131,015.258 - - 24131015298
Accumulated depreciation 4,129,125.061 T06,205,684 - 4 835,433,745
Housing 4129128081 705,305,634 - 4835433745
Residual value 20,001,887,.237 - TD6305684 19.295581,553
Housing 20,001,887.237 - T06303,684 19,295,581,533

The investment real estate for lease is located on the 4th floor of the SME Hoang Gia Building, No. 12 Teo
Hieu, Quang Trung Ward, Ha Dong District, Hanoi City, is used by the Corporation for leasing operations.
As of 31 December 2025, the Corporation has used this property as collateral for credit limit agreement
No. 017°20233100%HDTD dated 13 January 2025, at Joint Stock Commercial Bank for Investment and
Development of Vietnam. The camying amount of this propenty was VND 19,295,581,553 as of 31
December 2025, and VIND 20,001,887, 237 as of 31 December 2024,

The revenue and cost of goods sold related to the investment real estate leased during the year are
presented in Motes 6.1 and 6.3 with amounts of VMND 1,097.016,396 and VIND 706,306,684,

According to the regulations in Vietnamese Accounfing Standard No, 05 - Investment Real Estate, the fair
value of the mvestment real estate as of 31 December 2025, needs to be presented. However, the
Corporation does not have sufficient information to determine the fair value of these assets at the date of
the combined balance sheet of the Corporation.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Form B 09-DN
Wo. TA Mac Thi Buoi Street, Vinh Tuy Ward, Issued under Circular No. 2002014/ TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 2025

5.13 Trade payables Lt FND
3111272025 msafinzs
Recoverable Recoverable
Value value Yalue value
Shori-term 45,082,251,203 45,682,281,203 50,856, 750,731 50.856,750,731
Duyen Hai Mechanical
St Block Compainy 17,425,001,162 17435991162 5016533351 5016533351
Hanoi Mechanical :
: S 1079816627  1,079,816,627 345,448,419 345,448,419
ompany Limited
G.E.8 General
Equipment And ) )
B Ly 3,540,221 640 3,540,221,640
Limited
Central Area Electrical
Mechanical Joint Stock 4. 420,498 000 4,420,498 000 23 710,000, 200 23,7 10, 000,000
Company
gnng' TEE::IM < 7[:“:
onsirug e
Investment Joint Stock 5,250.974.545 5,250,974 545 5446260514 5445260514 :'l':*-.
Company H
Others 13,955,779,229  13,955,779.229  16338,508,447  16338,508,447 JAN
NAN
Total 45682281203 45,682281200  50,856,750.731  50,856,750,731 ;
In Which: ¥
Trade payables are 18,505,807, 789 18,505,807, 78% 5, 739,451,335 5,739.451,335
Related Parties
(Detailed at note 7.1)
5.14 Advances rom customers J122025 g a2ns
VIND VD
Short-term 31,418,537,338 40,977,963,803
Tra Khue 2 Hydropower Joint Stock Company - I0,585.423.773
Bo Sinh Hydropower Joint Stock Company - 4,711,963, 800
Danieli &C.Offcine Meccaniche SpA - 2,764,055,432
Xuan Thien Ha Giang Company Limited 20,332,620,000 -
Bach Dang Construction Corporation — ISC 10,554 858,000 -
Other customers [,531,049,338 2.916,520,798
Total 31,418,537,358 40,977,963,503
el ]
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC

Mo. TA Mac Thi Buoi Street, Vinh Tuy Ward,
Hanod City

Form B 09 -DX
Issued under Circular No. 20072014 TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE COMBINED FINANCIAL STATEMENTS (CONTINUED}

For the fiscal vear ended 31 December 2025

5.15 Taxes and other receivables from, payables to the state budgzet Linie: FND
31272025 Pavahle amonnis Paid amounts 0L/01/2025
a}) Payables
Value added tax 32,127,660 854,765,093 830,939,366 55,953,389
Corporate income tax 217,675,256 572,537,653 655,304,670 134,908,279
Personal income tax 33,204,891 657,411,094 681,800,255 8,725,730
Land taxes and land renta - 377,613,664 377,613,664 -
Other taxes % 5,000,000 5. 000,000 2
Total 283,007 847 2 467,327 506 2.550,747.955 199,587,348
= =
b) Receivables
Value added tax 300,461,154 - . 300,461,154
Other Payables 93,416,121 - - 03,416,121
Cing 393,877,275 - = 303,877,275
— =
5.16 Accrued expenses 31122025 010172025
VND VIND
Short-term 6,467,740,984 6,567,509, 366
Interests payable 6,448,140,984 6,187,209,477
Orther accrued expenses 19 &00,000 380,388 840
Total 6,467, 740,984 6567598366
-~
5.17 Other pavables obligasions SL/12/2025 DLDLI0ES
VND YND
Short-term 23,233,385,264 18,834,552,102
Revenue from shareholders contributing capital to
Dong Banh Cement Joint Stock Company 12,905,000,000 12,905,000,000
Trade union fund 60,703,712 14,085,384
Payables on equitization 4 25T 988 040 4,257 088,040
Short-term deposits 696,284,958 716,303 958
Dividends or profits payables {i} 4.450,000,000 -
Crther payables and obligations 563 408,554 941,204,720
Total 23,233 385,264 18,834,582,102
£
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5.17 Other payable{Continued)

ti}

Retum of capital contribution deposit for the construction of the building at the headquarters area of the
Carporations - Cau Giay New Urban Area, Hanoi Pursuant to Decision No. 4082/0D-UBND dated 24
September 2024, of the Hanoi Pecple’s Committes, the assignment of the investor to study and develop
invesument projects on 11 land plots under Decision No. 1987/QB-UBND dated 11 November 2008, of
the Haned Pecple's Committes has been terminated. Accordingly, the capital contribution is as follows:

- Machinery and Industrial Equipment Corporation (now Machines and Industrial Equipment Corporation
- JSC): VIND 843,500,000,

- Other entities: VIND 3,604_500,000,

According to Official Letter No, 97I/CV-MIE-BDV dated 22 November 2024, from Machines and
Industrial Equipment Corporation - JSC, the Corporation will coordinate with $ai Gon - Hanoi Tnvestment
and Trading Joint Stock Company (SHI) to carry out procedures related to the termination of the above
project, The partics will compile documentation and evidence of all costs incurred in carrying out the
procedures for studying and preparing the project on land plot No. 18-E4 at the headquarters area of the
Corporations in Can Giay New Urban Ares, Hanoi,

g
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418 Borrowings and finance lease liabilities Llnit: PND
JNF1E2025 In the year 1A 2025
Recoverahle Recoverable
Valoe valoe Increasze Decrease Valne value
Short-term borrowings 4,170,003,547  4,170,003,547 1,000,000,000  1,930,000,000 5100,003,547  5,100,003,547
Personal loan
ET;;{';E’“‘“"“““]S PEIEINE o 8 170,003,547 170,003,547  1,000,000,000  1,930,000,000  1,100,003,547  1,100,003,547

Long-term borrowings
Saigon Beer, Alcohol and Beverape

{1} Corporation (now Saigon Beer - Aleobol - 4.000,000,000  4,000,000,000 . . 4,000,000,000  4,000,000,000
Beverage Corporation)) = SABECO
Tatal 4,170003,547  4,170,003,547 LOO0D,000,000  1,930,000,000 5100,003,547  5,100,003,547
- —— ———————a—— e ———E

Laoan information

{1] The loan from Saigon Beer — Alcohol - Beverage Corporation (now Saigon Beer-Alcohol-Beverage Joint Stock Corporation) - SABECO, interest rate is
6.6% year, loan term is 5 years,
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5.19. Owner's Equity

aj

{il

{i}

b)

')

Increase and decrease in owner's equity

Owner's Equity Rmfnﬂ Total
farnings
As at 017012024 1,418,634 488,001 815,070,176 1,419.449.538,177
Interest in the previous year - 1932 B48344 1,932,848,342
Distribution of last Year's Profit - (B14,338,152) (814,338,152)
As at 21/12/2024 1.418,634,488,001 1,933,5R0.368 1, 420,568,068, 369
As at 01/01/72025 1,418,634,485,001 1,933,580.368 1.4210,568,068,369
Interest in the this year - 2,649.215. 809 2,649.2 10 200
Appropriation to the bonus and
welfare fund and the management - (1,532,848 344) {1,932,848,344)
bonus fund
As at 317122025 1,4185,634,488,001 2,649,951 833 1,421,284, 439,834
—_——m—m—m .

The Corporation appropriated the bonus and welfare fund and the management board incentive fund from
the 2024 undistributed profit based on Resclution No. 445NQBHPCDTNZ025 dated 26 June 2025.

Contributed eapital
JL122025 117002025
Object VND VND
State capital and other sharesholders (*) 1,418,634, 488,001 1,418,634,488,001
Total 1,418,634,488,001 1,418,634,488,001
_——

The charter capital on the Business Registration Certificate of the Corporation as a joint-stock company is
VND 1,419,915,000,000, which is higher than the owner's equity on the combined Balunce Sheet VND
1,280,511,999 due to the financial adjestments when the Corporation efficially transitioned 1o operate as a
Joint-stock company in accordance with regulations. The parent company and the four single-member
limited liability companies wholly cwned by the Corporation are still awsiting approval from the competent
authorities for the equitization settlement documents. After receiving the official approval for the equitization
settlement cocuments, the Corporation will make the necessary adjustments to its capital as required,

On 29 December 2025, the Ministry of Industry and Trade transferred the State ownership representative
rights to the State Capital Investment Corporation — One Member Limited Liability Company (SCIC).

Accordingly, the Ministry of Industry and Trade and the State Capital Investment Corporation — One
Member Limited Liability Company (SCIC) agreed to execute a handover minutes on the transfer of the
State ownership representative rights in Machines And Industrial Equipment Corporation - JSC from the
Ministry of Industry and Trade to SCIC, Specifically:

The Ministry of Industry and Trade: to approve the Finalisation report of the equitisation of Machines And
Industrial Equipment Coeporation - JSC;
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5.19 Owner's Equity (Continued)

The State Capital Investment Corporation — One Member Limited Liability Company (SCIC): to receive and
exercise the rights and obligations of the Staie capital owrer's representative in Machines And Industrial

Equipment Corporation - JSC from the date of transfer.

The responsibilities of the parties as well as other related matters have been specified in detail in the

handover minutes.

Transactions fn equity

Owner's invested equity

Oipening capital

Increase in capital during the year
Diecrease in capital during the year

Closing capital

Shares

Number of shares registered for issuance
Mumber of shares sold to public markst
Mumber of shares outstanding

Number of shares outstanding average

Par value of shares cutstanding (VND [/ Shares)

Year 2015 Year 2024

YN YD
1,418,634,488,001 1,418,634,488,001
1,418,634, 488,001 1,418,634.488.001
31/12/2025 01012025
Ehares Sharcs
141,991,500 141,991,500
141,991,500 141,991,500
141,991,500 141,991,500
141,991,500 141,991,500
10,000 100, 0

Pursuant to the handover minutes between the Ministry of Industry and Trade and the State Capital
Investment Corporation — One Member Limited Liability Company (SCIC) dated 29 December 2025 as
mentioned above, the number of State-owned shares transferred between the parties is as follows:

State capital owner's representative 311272025 01012025

- Ministry of Industry end Trade - 141,384,680
_ tate Capital Investment Cotporation — One Member 141.384.680

Limited Liability Company (SCIC) *‘ i

Total 141,384,680 141,384,680

———
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6. SUPPFLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE COMBINED INCOME

STATEMENT
6.1 Revenue from goods sold and services rendered Year 2025 Year 2024
YD YIND
Revenne 276,825,276,843 311,557,182,907
Sale of gonds and services 68,764,200.003 90,729,533,160
Sales of project (Industrial production) 208,060,977,750 211,827,640,747
Toial 276,825,276,848 311,557,182,907
In which:
Revenue with refuted parties 61, 116,060,963 42,193,950.818
(Detailed at note 7.1)
6.2 Deducted Items from Revenue Year 2025 Year 2024 /-f
VND VND {If*(
Sales discounts 174,170,861 3,533,632,815 .'53,\
%
%
Total 174,170,861 3,533,632,815 %
6.3, Cost of goods ang services rendered Year 2015 Year 2024
YND VND
Costs of goods sold 64,420,275,793 93,978,050,051
Cost of projects (Industrial production) 176,062,276,189 191,683,671,823
Tatal 240,482,551,95812 285,661,721,874
—_—ae——— —
6.4. Financial income Year 2025 Year 2024
VND VND
Interest income 4,063,184,019 2,450,980,400
Dividends, profits earned 201,138,595 291,093,880
Realized foreign exchange gains 30,589,350 231,737.400
Foreign exchange gains arising from the revaluation 54.036.280
of monetary items denominated in foreign currencies i T
Other financial income - 9,073
Total 4,354.911,%964 2.589.857,033
—= === —— =
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i.5. Financial expenses Year 2025 Year 2024

VND VND

Loan interests 347149316 411,117,948

Realized foreign exchange losses 667,000 244,440
Foreign exchange losses arising from the revaluation 337.300.286

of monetary items denominated in foreign currencies P B

Total 275,116,602 411,362,388

£ — &)

6.6 Selling expenses and administration expenses Year 2025 Year 2024
YD VIND
Selling expenses 6,852 800 -
Other cash expenses 6,852,800 =
Administrative expenses 36818415232 27, 769,612,208
Management staff costs 13,906,283,586 13,519,643,045
Management materials expenses - 345,000
Office supplics expenses 187,288,748 208,684,580
Depreciation expense of fixed assets 2,088,375,152 2,562,758,536
Taxes, fees and charges 380,555,288 414,986,567
Provision expenses 11,995,167 515 1,301 600,000
Outsourced services expenses 1,393,842, 123 1,249, 272,087
Other cash expensas 6,865,902,820 8,502,322,393
Total 36,825,268,032 27,769,612,208
6.7 Other income / Other expenses Year 2025 Year 2024
VND VYND

her income
Gain on disposal of fixed assets 259,090,900 .
Compensation, fines 5,241,897,902
Other income 66,335,686 116,066,027
Total 325,426,595 5357064,80

Other expenses

e

Loss on disposal of fixed assets 256,750,465 -
CHher expenses 3 ]
Total 256,750,468 1
Other profit 68,676,127 5357,964,528
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a5

6.8. Current corporate income tax expense Year 2025 Year 2024
VND VNI
Accounting income of maln activities 3,221,757 462 2,418,675483
Adjusted

Increase Taxable Income 227,663,295 102,308 485
+ Car depreciation 101,931,840 101,931 840
+ Unreasonabie costs ahd other expenses 125,731,455 376,645
Reduoced Income Due to Tax Exemption (291,138,505) (237,057,600}
+ Dhividends recelved during the year (271,138,393} (251,003 830)
+ (hhers - 54,036,280
Total accounting profit after adjustment 3,158,282, 162 2,293.926,368
Losses from previous years carried over {295,593,897) -

Total taxable income Corporate income 2,862,688,265 2,293,926,368 ==

Total current CIT 572,537,653 495,327,139 e

M

W

6.9. Production and business costs by factor Year 2025 Year 2024 VIE

VND VND T

-
Raw material costs 194 068,758,641 239719174374
Labor costs 17, 140,741,554 19, 768,066,303
Fixed asset depreciation costs 2.944,802.666 3,094, 269,647
Provision expense 11,996,167,513 1,301,600,000

Outsourced service costs 11,662,414,344 10,927,850,434 '
Cther cash expenses B,826,686,677 11,316,210,09]
Total 246,639.601,397 306,127,171,049
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7. OTHER INFORMATIONS
7.1. Transactions with related parties

The related parties of the Corporation are as follows:

Related parties

Relationship

Organizations

State Capital Investment Corporation — One-Member

Large sharcholder with significant influence

Limited Liability Company
Hanei Mechanical Company Limited Subsidiary
Cuang Trung Mechanical Engineering Company Limited Subsidiary
Mechanical Products Export - Import Company Limited Subsidiary
The Vietnam Mational Complete Equipment And Technics Subsidi
Import Export Corporation Limited s
Duyen Hai Mechanical Joint Stock Company Subsidiary
Teols Joint Stock Company Nal Subsidiary 7
Sai Gon-Ha Noi Investment and Trading Joint Stock ' B
L Associate ¥
pan) IH

Branch of Machines and Industrial Equipment : 34l
Co Hon-J50 Dependent Unit .:.Hl
Industrial Coastruetion Company Dependent Unit o
Investment Consulting and Industrial Technical Services . i
c e o Dependent Unit ==
Individuals
Board of D Board of & i i T .

0 irectors, of Supervizors, Executive Stiih cant infliaics

Board, other managers and close family members of

individuals who are related parties of the Corporation

During the year, the Corporation had the following transactions with related parties:

Transactions with key management personnel
Salaries and remuneration of the Boand of Directors, the Su pervisory Board, Executive Board
and other key management personnel

Related parties

Board of Directors, Executive Board

Tran Quoec Toan
Pham Thanh Bong
Hoang Minh Viet
Cu Neoc Phuong
Trom Thi Thu Trang
Le Huy Hai

¥u Trung Thuc
Nguyen Van Giap
To Hong Dan

Drau Huy Mroe Link

Year 2025 Year 2024

Position VND YND

2,140,596 521 1,660,714,152

Directors 537,600,000 443,232,000

. 320,760,000

54,800,000 268,709,400

Member of the Board of Directors 73,500,000 70,000,000
- 15,380,952 1
Member of the Board of Directors 522,600,000 260,358 800 .

Member of the Board of Directors 401,200,000 226,233,000
Deputy General Director 132,500,000 - .
Deputy General Director 368,896,521 - :
Deputy General Direstor 49,500,000 56,000,000 ;

ah
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7.1 Transactions with related parties (Continued)

Transactions with key management personnel (Continued)

Year 2025 Yenr 2024
Related parties Positlon VD VNI
Board of Supervisors 449,200,000 390,424,000
Dinh Quang Hoa Committes Head 391,200,000 332,424,000
Meguyen Thi Ehanh Ly Member 29, Q00,000 29,000,000
Le Thi Minh Huyen Member 25,000,000 29,000,000
Other managers 251,716,000 233,092,000
Nguyen Ngoc Hung Crther managers 85,500,000 82,000,000
Dinh Hong Mai Orher managers 166,216,000 151,062,000
Total 2,841,512,521 2,284,230,152
Economic transactions with related parties
{Transaction values exclude VAT)
Year 2025 Year 2024
Related partics Transactions VIND VND
Nales 61,116,060,963 41, 193.950,818
Duyen Hai Mechanical Joint Stock Company Sales 17474,020,762 18,562 ,506,021
Hanei Mechanizal Company Limited Sales 20,095,525,467 373,624,290
iRl Froduols axport: Tpart Company! Sales 23,526,715,318
Lamited 23,240,140,507
The Vietnam National Complete Equipment Provision of
And Technics Impor: Export Corporation “;:i’.ﬁf 19,799,346
Limited - 17,280,000
Parchases 75387,533,617 31,772.918,603
Duyen Hai Mechanical Joint Stack Company | o 290 al:’f S4,771,178,654  27,920,136,054
Hanoi Mechanical Company Limited Furchase ﬂs:’f 17987,075,660  4,129,588,145
Mechanical Products Export- Import Company  Purchases of
Limited B 166,974,573 360,499,994
i Furchases of
Tools Jaint Stock Company Nol colo 2,462,204,730 362,604,412
Other transactions
Tools Joint Stock Company Mal Lending = 10,330,000,000
Tools Joint Stock Company Nol Loan collections 10412,500,000 6, 137,500, 000
Mechanical Products Export- Import Company .
Limited Lending 17.000,000,000 -
Mechanical Products Export- Import Company ok st e ) 3,000,000,000

Limited
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7.1 Transactions with related parties (Continued)
Balances related party

1 JA2025 014012025
Related parties Relationship VND VWD
Short-term trade receivables 16,190,432 ,620 10449427216
Hanoi Mechanical Company Limited Subsidiary 9.712 £73.082 45,297,947
Duyen Hai Mechanical Joint Stock Company Subsidiary 186,945,716 8020575635
Mechanical Products Export-Import Company e
i PaiEe P subsidiary 6290612922  2,383,553,634
Oither receivables 179,131,666 22471666
Tools Joint Stock Company Nol Subsidiary - 15,552,329
Mechanical Products Export-Import Com .
g POr-Import COMPANY o sidtaey 172,212,329 :
Hanei Mechanical Company Limited Subsidiary 6,919,337 6,919,337
Loan receivables 17,000,000,000  10,412,500,000
Tools Joint Stock Company Mol Subsidiary = 10,412,500,000 '|wr '|
Mechanical Products Export-Import C ' o rE
iy port-import COMpany o heidiary  17,000,000,000 " ;’_x’l
Tade payables 18,505,5807,789 5,739451,335
Duyen Hai Mechanical Joint Stock Company Subszidiary 17,425,001,162 5,006,533,351
Hanoi Mechanical Company Limited Subsidiary 1,079,816,627 345,448,419
Quang Trung Mechanical Engineering ol
Cooen Limitad Subsidiary - 41,659 090
Mechanical Products Export-Import Company -
Limited - Subsidiary = 335810475
Advances to suppliers - 117,098,456
Duyen Hai Mechanical Joint Steek Company Subsidiary - 117,098,456

7.2 Comparison information

Comparative information represents the consolidated financial statements for the year ended 31 December
2024, which have been audited by CPA VIETNAM Anditing Company limited - an independent member

firm of INPACT.

Preparator

Nguyen Trung Kien

L}

Responsible for acconn

Nzuven Hun Hien
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